Veda Quarterly Business
Credit Demand Index

( April - June 2014 )

Moderate Rise in Business Credit Demand, following spike in Q4 2013
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*Veda recomputes the entire index over its lifetime every quarter so there will be a
slight adjustment to the above historical figures.
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Overall, business credit applications declined across the mining states v
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Business loan applications

Despite an easing nationally of + o/o stronger growth was ’
business loan applications to . -'ﬁ' seen in the eastern states. .
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Trade credit applications
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Trade credit applications -|—O 3 /0 softened in the June quarter.

Falls in trade credit applications were :

reported in VIC followed by the NT. .
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TAS and WA were flat. Growth was seen
in NSW, QLD, SA and the ACT.
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Asset finance applications
Asset finance O/O 9 after showing signs of recovery
softened in the June quarter. ~ . o in the March quarter (-0.3%).

Within asset finance, hire purchase, leasing The mining states continued to show
¢ / a decline in asset finance applications.
and personal loan applications contracted.
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The Veda Business Credit Demand Index has 9
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historically proven to be a lead indicator of

how the overall economy is performing. _16 3%

For more Philippa Hill at Veda

information XX Philippa.Hill@veda.com.au
pledse contact: Q) 02 9278 7963

DISCLAIMER Purpose of Veda Indices releases: Veda Indices releases are intended as a contemporary contribution to data and commentary in
relation to credit activity in the Australian economy. The information in this release does not constitute legal, accounting or other professional
financial advice. The information may change and Veda does not guarantee its currency, accuracy or completeness, and you should rely on your
own analysis and applications. Veda has relied on third party information in compiling the Indices and has not been able to independently verify
the accuracy of that information. To the extent permitted by law, Veda specifically excludes all liability or responsibility for any loss or damage
arising out of reliance on information in this release and the data in this report, including any consequential or indirect loss, loss of profit, loss of
revenue or loss of business opportunity.
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