Veda's Quarterly Business
Credit Demand Index

{ January - March 2014 )

Business Credit Demand lifts moderately by 2.1%, with Business Loomn

Demand fuelled by 18% growth in Commercial Mortgage Growth.
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Given the historical relationship between the Veda Business Credit Demand Index and growth in real GDP,
Veda’s latest business credit data indicates growth in the Australian economy continuing to remain below
trend in early 2014, at a rate similar to the 2.8% recorded in the year to the December quarter of 2013.
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In terms of other industries, contractions were
also experienced in utilities and transport.

Asset finance applications

in commercial mortgage
applications, as low
interest rates drove
significant demand in
SME lending.
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For more Philippa Hill at Veda
information X Philippa.Hill@veda.com.au
pledse contact: Q) 02 9278 7963

DISCLAIMER Purpose of Veda Indices releases: Veda Indices releases are intended as a contemporary contribution to data and commentary in
relation to credit activity in the Australian economy. The information in this release does not constitute legal, accounting or other professional
financial advice. The information may change and Veda does not guarantee its currency, accuracy or completeness, and you should rely on your
own analysis and applications. Veda has relied on third party information in compiling the Indices and has not been able to independently verify
the accuracy of that information. To the extent permitted by law, Veda specifically excludes all liability or responsibility for any loss or damage
arising out of reliance on information in this release and the data in this report, including any consequential or indirect loss, loss of profit, loss of
revenue or loss of business opportunity.
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