Veda's Quarterly Business
Credit Demand Index

( April - June 2013 )

Non-mining states growing faster than mining states, first time in two years

Commercial Credit Demand Index Commercial Credit Demaond Index
by Type - June 2013 Quarterly YoY%

12 month rolling average
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Business credit growth Non-mining states Business loans, asset
increased demonstrated stronger finance and trade credit
0/ growth than mining states enquiries increased
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for the first time
* in two years

v Q2-2012 Q2-2013
AL Veda revealed the results of its business credit
V e d C‘ 2013 demand index for the second calendar quarter of 2013
applied intelligence which measures the change in credit
demand for the June quarter compared —
to the same period in 2012. !
Veda’s business credit demand index has historically proven to be a good indicator of how
the overall economy is travelling, with movements in the index being highly correlated with N

growth in real GDP, investment in machinery and equipment, and building construction.
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The growth by month was in April in May and in June 2013
The growth in overdll business credit The improvement in business credit
enquiries was driven by growth in enquiries has largely been driven by
improvement in the non-mining states.
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Growth in overall business credit enquiries @ Mining states
picked up in all states except WA and the ACT @ Non-mining states
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Trade credit enquiries

Trade credit
enquiries returned Bl 5
to positive growth +2.4%

in the
June quarter

following a contraction
in the March quarter.

Asset finance enquiries

The pace of growth in asset
finance enquiries picked up for ¢
the second consecutive quarter.

Overall growth of

+ O/o year on year was driven by solid
: increases in the non-mining states.

There has also been a significant increase in
commercial enquiries from new businesses*
relative to established businesses.
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*business less than 4 years old

For more Victor Leung at Veda

information X victor.leung@veda.com.au
pledse contact: Q 02 9278 7617

DISCLAIMER Purpose of Veda media releases: Veda media releases are intended as a contemporary contribution to data and commentary in
relation to credit activity in the Australian economy. The information in this release does not constitute legal, accounting or other professional
financial advice. The information may change and Veda does not guarantee its currency or accuracy. To the extent permitted by law, Veda
specifically excludes all liability or responsibility for any loss or damage arising out of reliance on information in this release and the data in this
report, including any consequential or indirect loss, loss of profit, loss of revenue or loss of business opportunity.
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