BUSINESS CREDIT DEMAND INDEX BY EQUIFAX - SEPTEMBER QUARTER 2017

Business Credit Demand Index
by Equifax Septemler Quarter 2017

Growth in business credit demand as conditions
and confidence remain steady

Business Credit Demand Index by Type
12 month rolling average
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Quarter of Enquiry

*Equifax recomputes the entire Index over its lifetime every quarter, so there will be a slight adjustment
to the above historical figures. Equifax normalises the data for a like-for-like comparison.
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Overall
business credit
applications rose

+1.0%
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Trade credit
applications decreased
slightly

-0.2%
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Growth in asset
finance was flat

+0.1%
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Mining vs Non-Mining
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The easing of growth in the mining states in the September quarter suggests that conditions remain patchy.

Business Credit Applications
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The pace of growth in
overall business credit
applications eased in the
September quarter
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aLp -0.2% ACT -3.8%

Demand for business credit
was strongest in TAS,
followed by VIC and NSW

wa -5.0% NT -6.9%
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All other jurisdictions
showed a fall in business
credit applications
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Business Loan Applications

Growth in business loan
applications picked up in the
September quarter
(+3.3%)
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Growth in Mortgage (ACT)
applications (+10.5%) TAS. VIC and NSW +6.3%
eased but remained exl;erienced the
relatively strong strongest growth
+7.3%

Trade Credit Applications
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fell slightly in the September
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applications was
driven by falls in QLD,
NSW, the ACT and WA
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-2.6%

-1.6% Positive growth was

seen in VIC, TAS,
SA, and the NT
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Asset Finance Applications
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+14.1% SA  +3.8%

Asset finance applications
were close to flat in the
September quarter
(+0.1%)

In the non-mining
jurisdictions, growth was
seen in TAS, SA, VIC
and the ACT, while NSW
saw a fall

VIC +2.7% A%T +1.8%

In the mining jurisdictions,
applications were close
to flat in QLD, but fell in
WA and the NT

-0.1% -2.3%

wA -2.4% NT -7.5%

Note to Editors

The Quarterly Business Credit Demand Index by Equifax Index measures the volume of credit applications that go through the
Commercial Bureau by credit providers such as financial institutions and major corporations in Australia. Based on this it is a good
measure of intentions to acquire credit by businesses. This differs to other market measures published by the RBA/ABS, which
measure new and cumulative dollar amounts that are actually approved by financial institutions.

Purpose of Equifax media releases:

Ph!l!ppa HI_” at Eq.UIfaX The information in this release is general in nature, is not intended to provide guidance or commentary as to the

Philippa.Hill@equifax.com financial position of Equifax and does not constitute legal, accounting or other financial advice. To the extent
permitted by law, Equifax provides no representations, undertakings or warranties concerning the accuracy,
completeness or up-to-date nature of the information provided, and specifically excludes all liability or responsibility
for any loss or damage arising out of reliance on information in this release including any consequential or indirect
loss, loss of profit, loss of revenue or loss of business opportunity.




